The present study was designed to gather evidence about the relationship between earnings per share and cash flow from operating activities and current return on shares in listed companies in Tehran. A multiple linear regression was used to test the relation between earnings per share and operating cash flow and the rate of return on equity. Also four hypotheses for this study were provided. Statistical sample of study consists of 50 participates in a period of time 5 years from 2010 to 2013. The findings indicated that the first hypothesis is confirmed. It means there is a positive significant relationship between earnings per share and return on equity. Also about third hypothesis that examines the relationship between earnings per share and current return on equity, the result showed there is significant positive relationship between these two variables. But the results of research showed that there is not  Corresponding Author (unik_accountant@yahoo.com)
Introduction
Investors' objective in the investment is to maximize profits and ultimately the wealth. The investment under uncertainty is the most important components of financial management professionals that have long attracted the attention. Investors consider many factors when decide to invest. But according to many financial management experts, risk and efficiency are two important factors that affect the investment decision. On the other hand, all investment decisions are made based on the relationship between risk and return. Therefore, understanding the factors that increase efficiency and reduce their risk has very great importance. Always one of the concerns in financial markets such as stocks was stock returns and this subject that the efficiency with which data elements is related. Some of the variables affecting the stock return due to the financial information prepared by the accounting system. The most important measures in the field of investment are the best resource allocation. Investors are always seeking maximum efficiency. On the other hand, the investors are tended to the maximum return using financial resources at their disposal. Due to this subject that predicting stock returns is one of the most important issues for investors in capital markets, the varieties that can assist investors in this area, were important and can provide useful and relevant information for investors (Foroghi & Hamidian, 2011) .
Theoretical Issues
Stock returns are the most important measures of financial performance and evaluating the performance of business units, which alone would have been content to investors and significantly influence their decisions. Per share dividend that is total revenues from investment, is major component of stock returns and highly regarded by investors, financial analysts and other users and represents the amount of cash or non-cash distribution of company between the shareholders. Dividend per share including factors affecting investment operational practice which investors doing their investment based on forecast it during the next period. Furthermore, earnings related to dividend between the investors and shareholders can have implications in determining the value of the company (Kanseler et al., 2012) . Since these criteria used for evaluating the firm performance and directly involved in investment operations, Identification of the variables affecting these variable in order to predict future dividend per share is very important. In this study we compare the relative strength of the operating cash flow and earnings per share for dividend forecasting in firms listed in Tehran Stock Exchange. Kanseler et al (2012) argue that it is expected that cash flows of the company can better measure Earnings per share than the dividend per share. Because cash flow is less susceptible to changes in accounting and has less ability to false and unrealistic change. But earnings per share which calculated by the sum of net income, is more in subject to accounting changes and management trends, that could provide misleading information for investors and users of
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April 2015 , Vol. 5, No. 4 ISSN: 2222 39 www.hrmars.com financial statements. Therefore, it may be sufficient reason that using the operating cash flow is a better measure for predicting per share earnings. Therefore, the users of financial statements can examine and evaluate the company's financial flexibility and liquidity based on information about assets in cash and can use this information in their decisions. Chan et al. (2004) investigated the relationship between accruals (the difference between earnings and cash flow) and future stock returns and showed stock returns are reduced in firms with high accruals in the period after reporting the financial information. One interpretation of these results is that companies with low earnings quality (ie companies that have high accruals) in the period after reporting earnings, loss of efficiency. Because the investors realize the company has low earnings quality and adjust the stock price accordingly. Mei (2008) review the abnormal operating cash flow and return on equity. The results showed that the unique unusual cash flow items cause a significant increase in the ability of predict future cash flows. David et al. (2009) examined the relationship between accruals, cash flow and the return on equity. Accruals are positively related to stock returns and negatively related to predictions cash flows. Furthermore, innovations in accruals are negatively associated with efficiency and innovation in the cash flows has a significant positive correlation with efficiency. These findings suggest that innovation in accruals and cash flows includes information on changes in the discount rate, or earnings management in response to widespread market value of money. Yorious et al. (2011) study the relationship between accruals and stock return performance looking for financing activities. In this paper, they investigate the relationship between abnormal accruals with anomaly external finance, separately on working capital accruals and long term accruals. They found that yields of external finance and securities financing are extraordinary. In the analysis of the portfolio in cross-sectional regression in the level firm indicates that the ability to external financing in predicting future returns remain after controlling working capital accruals and becomes ineffective. However, this ability substantially reduced after controlling long-term accruals. Khajavi and Nazemi (2006) examined the relationship between earnings quality and stock returns with emphasis on the role of accruals. Based on the research findings, the average stock returns are not affected by accruals and related components. Babajani and Azimiyan Cheshmeh (2012) examined the effect of accrual reliability on stock returns. The study consists of companies listed in Tehran Stock Exchange in the period 2002 to 2009 that it has been selected sample of 141 companies. The findings show there is no strongly negative relationship between those of the current period income accruals which have lower reliability and return on equity in future. Dastgir and Rastegar (2012) examined the relationship between earnings quality (stable income), the size of accruals and stock returns with accruals quality. In this study, the relationship between earnings quality (stability of earnings) and stock return with accrual quality is investigated. Thus, 95 companies between listed firms in Tehran Stock Exchange during the period of 2000-2008 were examined. The results show that the quality of earnings
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Research Hypotheses
The following hypotheses were formulated based on the theoretical basic and background of the study: 1. There is a significant relationship between earnings per share and return on the stock. 2. There is a significant relationship between cash flow from operating activities of earnings per share and return on the stock. 3. There is a significant relationship between earnings per share with stock's current income. 4. There is a significant relationship between cash flow from operating activities of earnings per share and the current return on the stock.
Population and Sampling Method
The population used in this study is all of the companies listed in Tehran Stock Exchange. 50 companies during the years 2010 to 2014 are selected using random sampling.
Method of Research
This study is part of Applied Research. The needed information are collected using Rahavard Novin database, CDs published by the Tehran Stock Exchange and review of financial statements and accompanying notes, which are available on the site www.rdis.ir during the years of 2010 to 2014 and have been collected Using Excel software in the form of data files. Then variables were calculated to test the research hypotheses using the model.
The Research Model
1. Rit= α + βEi + Sgit + Sizeit + Levit + CEVit 2. Rit= α + βCFOit + SGit + Sizeit + Levit + CEVit 3. Rcit= α + βEit + SGit + Sizeit + Levit + CEVit 4. Rcit= α + βCFOit + SGit + Sizeit + Levit + CEVit
Research Variables Independent Variables
Rit: total return that is net income divided by the total number of shareholders Rcit: the current total return that is net income divided by (total number of shareholders -the number of major shareholders).
Dependent Variables EPS: Earnings per share = {{(Earnings before interest and taxes -interest) (1-t)}-Preferred
shareholders dividends}/ Number of shareholders CFO: Cash flow from operating activities for earnings per share that is calculated by net cash flows from operating activities reported in the statement of cash flows divided by weighted average of number ordinary shares during the period. April 2015 , Vol. 5, No. 4 ISSN: 2222 41 www.hrmars.com SG: Sale grow {(Current sale-sale of before year)/sale of before year}* 100 Size: Natural logarithm of assets Lev: Corporate debt divided by total assets CEV: Change in capital spending CEVt = (CEt / VALUEt)*100 CEt: Capital expenditures in year t that is obtained from changes in fixed assets between year t and t-1 VALUEt: The market value of equity plus the book value of long-term debt in year t
Control Variables
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The Result of Hypotheses Testing The First Hypothesis
As we see in Table A . The results of the first hypothesis states there is important and significant relationship between earnings per share and return on equity. According to the coefficient of determination, 96% of the variability in the dependent variable is coated by independent variable. Since the return on stock is caused by two factors: prices and dividends, such results are expected ago. On the other hand company's sales growth is also considered one of the factors affecting stock returns which is a significant positive relationship. No significant association was found for the other variables. (F-statistic) 0.000000
The Second Hypothesis
As we see in Table B , in the second hypothesis the results show a significant relationship between operating cash flow and return on equity. In this hypothesis also a positive and significant relationship was achieved between sales growth and return on equity. So, with the increase in sales growth, the stock returns increase and a negative significant relationship exists between financial leverage and stock returns. Other variables have no relationship. F-statistic) 0.000000
The Third Hypothesis
As we see in Table C . the results of the third hypothesis suggests that there is the importance relationship between earnings per share and current return on equity. According to the coefficient of determination, 86% of the variability in the dependent variable is coated by independent variable which is less than first hypothesis. Since, the current return on stock consists of two factors: price and dividend, the result of such as pre-expected results. 
The Forth Hypothesis
In the fourth hypothesis as same as the second hypothesis the results show a significant relationship between operating cash flow and current return on equity. In this hypothesis also a positive significant relationship between sales growth and return on equity was achieved. This result suggests the increase in sales growth increase stock returns. In this hypothesis, the coefficient of determination (75%) showed relatively strong coverage by the independent variable is the dependent variable changes. 
Limitations
Since the financial statements report historical value and generally these values have major differences with the current values, therefore, this research has been limited. April 2015 , Vol. 5, No. 4 ISSN: 2222 45 www.hrmars.com
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Recommendations
Due to the irrelevance of financial statements information which historical cost with its current value analysis make difficult in financial leverage and the growth of fixed assets, Hence, it is recommended, companies are encouraged to provide relevant data on the current value with the use of incentive policies.
